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DISCLAIMER

Forward -Looking Information and Statements

This presentation contains - S alw-lbking V_Sal”Afgdr purposes of applicable Canadian securities laws. Forward -looking

information includes statements that use forward -looking terminology such as -"Ay-'Jaq]llbwWwaq]bwVHAfUaqhlV-' pN_L-*

SpAITNPFA _=NXiNJIPFGLTNpNmMpVAABEINIAMP-UNLGIAN-pVIVIANNYNwvNa pV_gidp'N_p WAy Now -
the negative or grammatical variation thereof or other variations thereof or comparable terminology . Such forward -looking
information includes, without limitation, statements with respect to the a”iA _y ewrpectations, strategies and plans for the

a”™iA_yiexpected costs, budgets, timing and results of planned and future exploration ; estimated completion dates for
certain milestones and the a”iA _y ptans; future operating performance and condition of the Company and its business,
operations and properties, including resource growth and portfolio expansion; and any other statement that may predict,
forecast, indicate or imply future plans, intentions, levels of activity, results, performance or achievements. Although the
Company bases the forward -looking information contained in this presentation upon assumptions that it believes are
reasonable, the Company cautions readers that actual results and developments (including its financial performance, financial
condition and liquidity, and the development of the industry in which it operates) may differ materially from those made in or
suggested by the forward -looking statements contained in this presentation . Despite a careful process to prepare and review the
forward -looking statements, there can be no assurance that the underlying opinions, estimates and assumptions will prove to be
correct. By their nature, forward -looking information and statements related thereto involve risks and uncertainties because they
relate to events and depend upon circumstances that may or may not occur in the future. The Company believes that these risks
and uncertainties include, but are not limited to, those described under "Risk Factors" in the a”iA_y annual management
discussion and analysis for the year ended October 31, 2023 and other filings of the Company with the Canadian Securities
Authorities, copies of which can be found under the Company's profile on the SEDAR+ website at www.sedarplus.ca. The
Company undertakes no obligation to update any of the forward -looking statements in this presentation or incorporated by
reference herein, except as otherwise required by law. Accordingly, the reader is cautioned not to place undue reliance on
forward -looking statements.

Technical Disclosure

Technical and scientific information relating to the Murray Brook Project contained in this presentation is derived from the
technical report tited -3 NJU_Repdi and Updated Mineral Resource Estimate of the Murray Brook ZN-PB-CU-AG Project
New Brunswick A _ AL feffective October 3, 2023) prepared by P&E Mining Consultants Inc, and filed on

(the "MB Technical Report 2023 "). The MB Technical Report 2023 is preliminary in nature and includes inferred resources that
are too speculative geologically to have the economic consideration applied to them. There is no certainty that the MB Technical
Report 2023 will be realized.

The Caribou Mine historical mineral resource estimates were derived from the technical report titled Jechnical Report on the

Caribou Mine, Bathurst, New Brunswick, A _ AL Aated May 31, 2018, effective December 31, 2017, (the -Caribou Technical

Report ). The Caribou Technical Report was prepared by prepared by Roscoe Postle Associates Inc, under the supervision of

Torben Jensen, lan T. Blakley, Tracey Jacquemin and Shaun C. Woods for Trevali Mining Corporation and filed on
. Mineral resources that are not mineral reserves do not have demonstrated economic viability .

The Caribou Technical Report historical resource estimate is based on prior data and reports obtained and prepared by previous
operators, and information provided by governmental authorities .

a. aqualified person has not done sufficient work to classify the historical estimate as current mineral resources or mineral
reserves.

b.  the issueris not treating the historical estimate as current mineral resources or mineral reserves.

Until mineral deposits are actually mined and processed, Mineral Resources must be considered as estimates only. Mineral
Resource Estimates that are not Mineral Reserves have not demonstrated economic viability .

Establishing a current mineral resource estimate on the projects of the Company will require further evaluation, which the
Company and its consultants intend to complete in due course.

Mr. Eugene Puritch, P.Eng., FEC, CET, President of P&E Mining Consultants Inc. and independent Qualified Person as defined in
NI 43-101, has reviewed and approved the scientific and technical content of this presentation .

This presentation does not constitute an offer to sell or buy securities
This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there by any sale of the

securities of the Company in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of such jurisdiction .



