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Canadian Copper Announces a Non-Brokered Flow-Through Offering 

Toronto, March 31, 2025 – Canadian Copper Inc. (CSE:CCI) (“Canadian Copper” or the “Company”) 

announces that it has initiated a non-brokered, flow-through share offering (the “FT Offering”) of up to 

2,631,580 flow-through shares (the "FT Shares") of the Company at a price of C$0.19 per FT Share with 

each FT Share consisting of one common share of the Company that qualifies as a flow-through share as 

defined in section 66(15) of the Income Tax Act (Canada). The FT Offering is for aggregate gross proceeds 

of up to $500,000.  
 
Simon Quick, CEO of Canadian Copper, stated, “This FT Offering is fully subscribed and placed with 

one group of strategic shareholders who are also interested in supporting the Caribou Complex 

acquisition financing. Murray Brook East is situated between two mines, remains underexplored, and is 

in a highly prospective region of the Bathurst Camp in New Brunswick. The previous owner (Votorantim 

Metals Canada) completed excellent work on this property including a 5.7 km soil survey which coincides 

with a strong geophysical anomaly. Our exploration plan for this area will include prospecting, trenching, 

and ~1,500 meters of drilling to test this target area.”  

 

The purpose and use for this proposed funding are to advance the Murray Brook East Project which is 

located between the Murray Brook deposit and the Caribou Complex (Figure A). The program will start 

in Q2 2025 and include prospecting, trenching and drilling activity. Murray Brook East has a minimum 

spend requirement of ~$140,000 per year to maintain its good standing status. Our budgeted figure of 

$500,000 will satisfy carry over holding expenses because of Canadian Copper’s transaction with 

Votorantim Metals Canada. 

 

The proceeds of the FT Offering will be used to incur eligible "Canadian exploration expenses" that qualify 

as "flow-through critical mineral mining expenditures" as both terms are defined in the Income Tax Act 

(Canada) (the "Qualifying Expenditures") related to the Company’s projects in New Brunswick, Canada. 

The Company plans to incur Qualifying Expenditures on or before December 31, 2026 (or such other 

period as may be permissible under applicable tax legislation), and to renounce all the Qualifying 

Expenditures in favour of the subscribers of the FT Shares effective December 31, 2025. 

 

Closing is expected on or about April 4, 2025, or such other date as the Company may determine. While 

the FT Offering is being affected by the Company on a non-brokered basis, the Company may pay finder’s 

fees to arm’s-length third parties consisting of a cash commission of up to 6% of the gross proceeds of the 

FT Offering. A statutory four month plus one day hold period will apply to all securities issued in 

connection with the FT Offering. The FT Offering is subject to CSE and regulatory approval.  

 

This press release shall not constitute an offer to sell or the solicitation of an offer to buy the securities in 

the United States nor shall there be any sale of the securities in any jurisdiction in which such offer, 

solicitation or sale would be unlawful. The securities have not been and will not be registered under the 

United States Securities Act of 1933, as amended (the “1933 Act”), or any state securities laws and may 

not be offered or sold in the United States unless registered under the 1933 Act and any applicable 
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securities laws of any state of the United States or an applicable exemption from the registration 

requirements is available. 

Figure A: Murray Brook East Location  

 

About Canadian Copper Inc. 

Canadian Copper is a Canadian-based mineral exploration company with a copper and base metals 

portfolio of historical resources and grassroots projects. The Company is focused on the prolific Bathurst 

Mining Camp (BMC) of New Brunswick, Canada. There are currently 102,271,319 shares issued and 

outstanding in the Company. 

For more information, please contact:  

Simon Quick, Director and CEO 

email simon@canadiancopper.com  /  ir@canadiancopper.com 

phone (905)-220-6661 

web www.canadiancopper.com  

Neither the CSE nor its Market Regulator (as that term is defined in the policies of the CSE) accepts 

responsibility for the adequacy or accuracy of this release. 

 
Cautionary and Forward-Looking Statements 

 

This news release includes certain forward-looking statements and forward-looking information (collectively, 

"forward-looking statements") within the meaning of applicable Canadian securities legislation. All statements, 

other than statements of historical fact, included herein including, without limitation, statements regarding the 

proposed FT Offering, proposed use of proceeds, market and regulatory approval, anticipated closing date for the 

FT Offering, future exploration programs, anticipated exploration program results from exploration activities, and 

the anticipated business plans and timing of future activities of the Company, are forward-looking statements. 

Although the Company believes that such statements are reasonable, it can give no assurance that such expectations 

mailto:simon@canadiancopper.com
mailto:ir@canadiancopper.com
http://www.canadiancopper.com/


 
 

 

  

 

- 3 - 

will prove to be correct. Often, but not always, forward looking information can be identified by words such as "pro 

forma", "plans", "expects", "will", "may", "should", "budget", "scheduled", "estimates", "forecasts", "intends", 

"anticipates", "believes", "potential" or variations of such words including negative variations thereof, and phrases 

that refer to certain actions, events or results that may, could, would, might or will occur or be taken or achieved. 

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the 

actual results, performance or achievements of the Company to differ materially from any future results, 

performance or achievements expressed or implied by the forward-looking statements. Such risks and other factors 

include, among others, statements as to the anticipated business plans and timing of future activities of the Company, 

including the Company's option to acquire properties under the Puma Option Agreement, the proposed expenditures 

for exploration work thereon, the ability of the Company to obtain sufficient financing to fund its business activities 

and plans, delays in obtaining governmental and regulatory approvals (including of the CSE), permits or financing, 

changes in laws, regulations and policies affecting mining operations, the Company's limited operating history, 

currency fluctuations, title disputes or claims, environmental issues and liabilities, as well as those factors discussed 

under the heading "Risk Factors" in the Company’s annual management discussion and analysis for the year ended 

October 31, 2024  and other filings of the Company with the Canadian Securities Authorities, copies of which can 

be found under the Company's profile on SEDAR+ website at www.sedarplus.ca. Readers are cautioned not to place 

undue reliance on forward-looking statements. The Company undertakes no obligation to update any of the forward-

looking statements in this presentation or incorporated by reference herein, except as otherwise required by law. 

 


